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Farm Financial Conditions
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Making of a Farm Bill

~

Defining
Issues
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USDA unveils farm bill proposals n July 31, 2007
House passedi July 27, 2007
Senate passedin December 14, 2007

House and Senate both pass conference report n May 15,
2008

Pr esi de nmtMay2l,208 o

Congressional over-ride h May 22, 2008

Congress discovers missing title n May 22, 2008

House passes complete farm bill 1 May 22, 2008
Secretaryos 1| mpl eme nfjuaet2)2008 me mo
First working group meeting i June 4, 2008

Senate passes complete farm bill A June 5, 2008

President vetoes complete farm bill /A June 18, 2008



here Does the Money Go?
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Note: Based on CBO cost estimate for the farm bill conference report.
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ltem 2002 2008 Percent
Farm Act | Farm Act Change

Pages in total

conference report 687 1,100 Up 60%
Pages of

bill language 414 672 Up 62%

Titles 10 15 Up 50%
Sections/

Provisions 419 616 Up 47%




=T Hisl Translates Minsol.at e s

A167 regul ations across

Aeof which 40 regul atio
completed within 90 days of enactment. 1!

A And 30 regulations for the Farm Service
Agencye

Aéof which 21 must be c
days of enactment, or for 2008 crops.

1 By September 16, 2008.



Farm Bill Highlights

Sugar:. ELJ ZLQQHU« JRW DOO WKH\ ZDQWHG
Fruits and vegetables: $3.5 billion foot in door

Food and nutrition: biggest funding winner

Conservation programs: More money, reorganized

Dairy: MILC hike, food-cost index, product supports

Corn: ACRE program option

Wheat, soybeans: Rebalancing

Ag disaster: Permanent ag disaster program - down payment
Cotton: $Q RW K H U -ljké wdgram 1

Livestock: COOL changes, interstate meat inspection
Paymentcaps: 6RPH FKDQJHV EXW«

Crop insurance industry: Big loser



